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The paper should be written in Serbian. We recommend writing in the third person 

singular or plural using the active form. Before submitting the paper, it is necessary 

to check the grammatical and spelling correctness of the text. 

The length of the paper should be up to 36,000 text characters (with spaces) or up to 

20 pages including text, figures, tables, list of references and appendices. Papers 

should not be shorter than 10 pages. Depending on the quality of the article, the 

Editorial Board can also accept longer works (over 20 pages, i.e. more than 36,000 

characters). The paper must be written electronically, in MS Word 2003 or a newer 

version of this program. 

The introduction is the first part of the article. Its purpose is to clearly state the 

research problem and to provide the reader with background information about the 

research. The Introduction should set the objectives of the paper, provide background 

in the scientific literature in order to better understand the context of the research. 

Avoid a detailed review of the literature as well as a summary of your results. Most 

of the Introduction should be written in the present tense. 

Use Times New Roman, 11pt, spaces between paragraphs before 6pt, after 6pt. 

Abbreviations and acronyms should be defined at their first appearance in the text, 

even if they were previously defined in the abstract. Do not use abbreviations in the 

title of the paper, unless they cannot be avoided. 

Chapters/subheadings should be written in Times New Roman font, font size 11, bold, 
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LITERATURE REVIEW 

The literature review should identify and explain basic concepts and theories relevant 

to the research being conducted. It is necessary to mention key authors and papers 

that influenced the research or those that were used as a basis for the research. The 

literature review should contain the results and findings of relevant research related 

to the analyzed topic, a description of the methodology used in the studied articles 

and limitations in the existing literature. 



 

METHODOLOGY 
 

In this part of the paper, it is necessary to describe in detail the methodology used in 

the research in a clear and precise way, with enough detail, in order to provide a basis 

for replicating the research on another sample, another time period or using similar 

estimation methods. Methods that have already been used in previous research should 

be indicated by reference. 

For equations and formulas, use the equation editor (Insert/Equation) in the Microsoft 

Word program or the MathType equation (www.mathtype.com). Check that all 

symbols within equations/formulas are defined and visible. Equations should be 

written in italics, numbered in brackets in the right margin, with one line of space 

above and below, as indicated below: 
 

𝐵t = ∑+oo 𝜌i 𝐸 (𝑅 - 𝐺  ) (1) 
i=1 t t+i t+i 

 
 

RESULTS 
 

The presentation of the results should serve as a basis to confirm or reject the 

goals/hypotheses from which the research started. The results should be clearly and 

concisely presented. Results must be written in the past tense. 

 

 
DISCUSSION 

 

The discussion begins with an interpretation of the main results of the research. Along 

with a detailed analysis of the most important results, it is necessary to compare the 

obtained results with the findings of other relevant research. The identification of 

similarities, differences and consistency in the obtained results in relation to the 

results of other authors enables a clear determination of the scientific contribution of 

the work. Within the discussion, it is possible to include a short synthesis of the 

relevant literature. In the event that unexpected or counterintuitive results are 

identified, an explanation should be provided regarding the factors that may have 

influenced the results. The discussion should include the broader implications of the 

obtained results in the context of the research area, as well as the limitations or 

potential weaknesses of the research that could affect the reliability or applicability 

of the results. 
 

CONCLUSION 
 

In conclusion, a summary of the most important findings and their implications 

presented in the paper should be given. Conclusions should be clearly formulated and 

reflect the key points of the work. Within the conclusion, it is desirable to propose 

guidelines for future research that would build on the presented article. 
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